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Anunregulated carbon credit market
has emerged fo combat climate change
overthe past decade, with projects
spread across the world. But its success
and workings are shrouded in mystery
at bestand completely opaque atworst

Worth at over $1.2 billion
currently, India's lucrative
carbon market is poised
foraspike as the climate
crisis turns critical and
companies strive to
become net-zero emitters




The ecosystem of
voluntary carbon
market involves a
multitude of players
toensurethata
carbon offset project
delivers onits claims.
Butitis also aworld
designed by

developers, verifiers,

validators and

Communities that give critical
support through land and labour
in projects that churn out carbon

credits are rarely aware of the

importance or monetary worth
of their act, which raises
questions about the accounting
of these transactions and the
companies behind them
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Governments across the
world areissuing
regulationstoreininthe
voluntary carbon market
to ensure accountability
and sharing of the
proceeds with
communities. But will
these work without
international rules to
regulate the market?
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